
 

 

 

 

 

 

 

 

 

 

 

 

 

ACKNOWLEDGEMENT OF DEBT 

 

Executed by 

 

(name of client) 

[Date of birth] [I.D No.] 

Hereinafter referred to as the Debtor 

 

In favour of 

 

STERLING SUSTAIN-ABLE PVT LTD 

t/a Infinity Solar 

(hereinafter represented by …(name)…) 

(address) 

Hereinafter referred to as the Creditor 

 



 

On the [date] and at [place] STERLING SUSTAIN-ABLE PVT LTD supplied me 

with solar products on credit worth, [amount and currency owed] at my special 

request and instance.  

 

AND WHEREAS the aforesaid sum is due for payment on or before  [date of last 

instalment payment] 

 

AND WHEREAS the Creditor has agreed to allow me latitude to repay the aforesaid 

sum subject to certain terms and conditions.  

 

NOW THEREFORE 

 

I the undersigned [name of debtor] do hereby acknowledge that I am truly and 

lawfully indebted to the Creditor in the sum of [state the amount owed]. 

 

 

And that the continuing debt of the aforesaid sum shall be subject to the following 

terms and conditions:- 

 

1. I renounce the benefits of the following legal exceptions:-  

a.  That the debt was never paid out [non numerate pecunie] 

b.  That there is no cause for the debt [non causa debit] 

c. That there is an error of calculation and there is need for revision of 

accounts [errori calculi ] 

d. That there are two debtors and the other one is the one to have been sued 

[de duobus vel pluribus reis debendi] 

e. That there is a principal debtor who ought to have been sued and executed 

against first. [ beneficum ordinis seu excussions] 

f.  That there are two sureties and liability must be divided amongst them 

prorata [beneficum divisions] 

 

2. The debt and all interest and ancillary charges shall be repayable forthwith at 

the option of the Creditor if:- 



a. I fail to pay any one instalment timeously, or  

b. A judgement for a claim sounding in money is granted against me, or  

c. I am declared insolvent, or  

d. I breach any one term or condition hereof, or 

e. My estate shall be put to assignment or compromise. 

 

3. The debt shall be payable in united states dollars at the rate of [state monthly 

payment amount] per month from [date of first instalment payment] 

to [date of last payment].  

 

4. The payments shall be made directly in cash to the Creditor  

5. Subsequent payments shall be made on or before the [state day] of every 

succeeding month.  

6. Residual interest overdue after any instalment paid shall be compounded to the 

capital sum.  

 

7. If I should default or commit any breach of this Acknowledgement of Debt, the 

whole amount becomes due and payable immediately and the Creditor shall 

have the option at its sole discretion retrieve the solar products installed at 

[state address where solar was installed]. I undertake to fully cooperate 

with the Creditor and his authorized personnel for purposes of retrieval of the 

product. 

 

8. A certificate by the Creditor or its lawful attorney as to the amount outstanding 

in terms of this Acknowledgement shall be sole and conclusive evidence of my 

indebtedness. 

 

9. No extension of time, waiver or other indulgence granted to me by the Creditor 

shall in any way prejudice it against enforcement of her rights herein for breach 

of contract. 

 

10. I hereby consent to the jurisdiction of the Magistrates Court sitting at Harare 

notwithstanding the sum claimed exceeding the monetary jurisdiction of the 

aforesaid Court. 



 

11. I acknowledge further that in the event of legal action being taken against me 

for the recovery of any sum due in terms hereof or for the performance of any 

act I shall be liable to the Creditor’s Attorney for all legal costs on the scale of 

legal practitioner and client as well as collection commission in terms of the Law 

Society By-Laws.  

 

12. I hereby choose domicilium citandi et executandi at the address given above.  

 

Thus executed at Harare on this __ day of ______20____  

 

 

AS WITNESSES  

 

1……………………………… 

( Name and ID Number) 

       …………………………………… 

       Name of Debtor  

2……………………………….. 

(Name and ID Number) 

 

 

 

 

 

 


